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Circuit breaker extended US pilot charged with breaching stay order; two
t-ﬂ] ]llIlE.l Singaporeans charged with breaching stay-home notices

Singapore will extend its Covid-19 circuit breaker
by a month. E g measures will also be tightened.
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Six weeks’ jail for man who
breached stay-home notice for

Mid-year school halidays brought forward bak kl.lt teh
+ June school holidays will now start from May 5, and school will e Rrem o 2T RS EAs
1 reopen onJunae 2. ﬂ;ﬁ:m:‘uﬂmﬂ: J—
m‘“ e e COVID-19: Six youths fined after
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H Restricted wet market entry from April 22 to May 4 .o —— wdeoqf Loronglrlaluandge
+ Access will be restricted for 4 popular wet markets: verbally abusing public servants gatherlnggoeswral

! ¥ Geylang Serai Market
¥ Chong Pang Market at Blk 104/105 Yishun Ring Rd
¥ Market at Blk 20/21 Marsiling Lane
9 Market at Blk 505 Jurong West 5t 52
= Shoppers with even last digit on IC/FIN can enter an even dates,
those with odd last digit can go on odd dates,
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flting sfe distancing measures uring the CONTD-19 it breaker” period.

“The youths, aged 14 to 0, wetefned between 85600 and 852,000, the police s
in s bews reease on Weeknesday (Ape 221

FOR SMEs

Wage support extended for another month

+ Govl had announced it will subsidise 73% of the first $4,600 of SECURED TERM LOANS
gross monthly wages Tor local workers Tor April. This will be

—_ extended to May. Defer principal payments on their secured
] = Foreign worker levies due in May to be waived, Another $750

rebate given to employers for each foreign worker they hire. term Iaans, SUbiE:tto lenders’ assessment of
firms’ collateral. They can also extend the
tenure of their loans up to the corresponding
period of deferment. This option is open to
Enterprise Financing Scheme (EFS) SMESs that continue to pay interest and are in

e Maximum loan quantum of EFS-Trade Loan of $10m, with good standing with their banks and finance
90% Government risk-share =
companies.

® Maximum loan quantum of EFS-SME Working Capital Loan
of $1m, with 90% Government risk-share

Temporary Bridging Loan Programme

e Covers all sectors; maximum supported loan of $5m, with
90% Government risk-share

Loan Insurance Scheme

e 20% subsidy for loan insurance premium

resdential property loans untd Dec 31 Interest
will accrue only on the deferred principal
anount, and no interest will be charged on the

Failing Fundamentals

When supply and demand are in balance, one force can
counteract the other. But this equilibrium can fail when
both forces get “shocked” at the same time:

Demand Supply Those who have sutfesed a loss of a Quarter o
: mcsl:mm Amedfr:ﬁ muwmm'ym'mmnm
m&mﬂc mﬁmﬁm apply to convert their outstanding balances
out on a production into term loans at 3 reduced rate of interest
Catfisg giobs] Gemand COLAGTEEENt v esssupplyof capped at 8 per cent.

by up to 33%

Please contact +65 63869860 or email to enquiry@culumcapital.com for the detailed Risk Bulletin
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Disclaimer

This document is not research material and it has not been prepared in accordance
with legal requirements designed to promote the independence of investment
research and is not subject to any prohibition on dealing ahead of the dissemination
of investment research. This document does not necessarily represent the views of
every function within Culum Capital Pte Ltd.

This document is being distributed for general information only and it does not
constitute an offer, recommendation or solicitation to enter into any transaction. This
document does not take into account the specific investment obijectives, financial
situation or particular needs of any particular person or class of persons and it has
not been prepared for any particular person or class of persons.

Recipient(s) of this information should not rely on any contents of this document in
making any investment decisions.

Culum Capital Pte Ltd makes no representation or warranty of any kind, express,
implied or statutory regarding, but not limited to, the accuracy of this document or
the completeness of any information contained or referred to in this document. This
document is distributed on the express understanding that, whilst the information in it
is believed to be reliable, it has not been independently verified by us. Culum
Capital Pte Ltd accepts no liability and will not be liable for any loss or damage
arising directly or indirectly (including special, incidental or consequential loss or
damage) from your use of this document, howsoever arising, and including any loss,
damage or expense arising from, but not limited to, any defect, error, imperfection,
fault, mistake or inaccuracy with this document, its contents or associated services, or
due to any unavailability of the document or any part thereof or any contents.

This document must not be reproduced, forwarded or otherwise made available to
any other person without the express written consent of Culum Capital Pte Ltd, nor
should it be distributed into any other jurisdiction unless permitted by the local laws
and regulations of that jurisdiction. Neither Culum Capital Pte Ltd nor any of its
directors, employees or agents accept any liability whatsoever for the actions of
third parties in this respect.




